3Q13 and 9M13 Earnings Presentation
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This presentaion contains forward -looking siaterments relating 1o the praspeds of the business, esiimates for operating and fin andal
resuls, and thase relaied 1 growh prospeds of TPI , Tunfo Paridpagdes e Invesimenios  S.A These are merely projedions and, as
such, are based exclusively on the expectations of the CompS8udyibsdmanage.!
looking steiements depend subsianially on changes in marketcondiions, the performance of the Braziian econony, the sedor andte
inemational markets, and are, therefore, subjedt b changes wihout previous notice.
The consolidated financial information is presented in proportion to the participation of Triunfo in each subsidiary. The
operational numbers correspond to 100% of the business.
The information includes the performance of the subsidiaries Rio Verde and Rio Canoas.
Since January 1, 2013, with the compulsory application of IFRS 10 and 11, the Company aeased o proporionally consolidate it S
subsidiaries controlled jointy ( Concer ,Meestra, Poronave and Aeroporios  Brasl  Viracopos) in the finandal siatements. Concer and
Maestra have since been consolidaied 100% and the resulis of Pobnave and Aeroporos Brasl  Viracopos were recorded under the iiem
°equity income». This change did not affect the consolidated nebkhettncome

income siaiementand the cash flowstaiement, as wel as finandal indicaiors sudh as EBITDA and EBITDA Margin.
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3Q13 and 9M13 Highlights Wy

aAdjusted net revenue of R$264.6 million (+24.7%) in 3Q13 and R$761.3 million (+25.7%) in 9M13

a Consolidaied traffic volume inareased 5. 7% in 3Q13, reaching 21.3 milion vehide equivalents, and 4.8% in 9M13

aConiner Coniner handingat  Poronave  olaled 188,100 TEUs in 3Q13, an inaease of 5.6%. Growh in OM13 was 13.7 %.

aEnergy  soldin 3Q13 and 9M13 olaled 165.2 GWm and459.8 GWm, respedively. Rio Canoas went operaional atthe end of
Sepember, inareasing the energy sold by 15.5 GWm.

aCabolge  voume bialed 15,200 TEUs in 3Q13 (+12.8%) and 36,500 TEUs in 9M13 (+23.3 %).

a \iracopos Aiport handled 2.3 milion passengers and 59,800 ons of cargo in 3Q13

aAdjusted EBITDA totaled R$119.4 million (+18.1%) in the quarter, with margin of 45.1%. In 9M13, adjusted EBITDA was R$371.7
million (+24.0%), with margin of 48.8%. LTM adjusted EBITDA stood at R$491.4 million.

aNet income of R$4.6 million and Dividend Calculation Base of R$18.2 million in 3Q13. In 9M13, the Dividend Calculation Base was
R$43.0 million .
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Adjusted Net Revenue b
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Adjusted Net Revenue - (R$ million) Breakdown Net Revenue 3Q13 - (%)
Excluding construction revenue Excluding construction revenue
257 % 7613
24.7 % = Toll Roads
605.6 = Port
: o
Cabobge
Airport
aMm12 | oM13

[©]

-
Triunfo
CIPAGO VESTIMENTOS

N PARTICIPAGOES E INVES'




P

Adjusted EBITDA Wy
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Adjusted EBITDA @ EBITDA per Segment @ 3Q13
(R$ million) (R$ million)
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inerest tes, depredaion  and amorizaion, adused for he Provson for Manenance |, IAS 37 (a non-cash iem induded in

Adused EBITDA refers © eamings before
EBMDA mamgn, we used Adused Net Revenue (eduding  constudon

Operaing Cosk), non-reauting exqenses, mnoiy inerest and equly income . To caadae
revenue, which is an aocouning  efed wih no cash impad) as the denominaior
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Toll Roads Segment
3Q13 and 9M13 Results
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